WHAT HAPPENS WHEN A
COMPULSORY PURCHASE
ORDER (CPO) IS CONFIRMED?
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Once a CPO is confirmed, the acquiring SAWYER FIELDING
authority (typically a Council) have Compulsory Purchase Surveyors
been granted the Compulsory

Purchase powers that they

previously applied for.

WHEN WILL THE

? AUTHORITY USE CPO 2
| |
( POWERS? - AN
CAN | STILL SELL? They can take ownership WHAT DO | DO NEXT?
without consent in as little as '
Yes. You can still sell voluntarily three months, though are able Try to ensure that you are able
until such time the authority to wait for up to three years. If to sell the property prior to the
use their Compulsory Purchase you are unaware when they are date it is potentially acquired
powers. likely to use the powers, please

by the following statutory
notice. If agreement cannot be
reached on reasonable terms,
you will later have the right to
apply to court. However, this
application can be very
expensive and often takes over
a year so should be a last
resort.
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WILL MY PROPERTY NEED
TO BE RE-VALUED?

Normally, no. However, if the
property is taken under the
Compulsory Purchase Order, it may
be. Any deal already reached
4, would also then be null and void. If

contact us.
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WHAT ABOUT MY
TENANT?

If you are a Landlord, you should
consider when to serve a notice to
terminate the tenancy agreement.
Once you know the date ownership

could be taken without your
consent, you should take reasonable
steps to secure vacant possession in
time. This mitigates any risk of the
property being down-valued due to

\ a sitting tenant. /

S your deal includes disturbance
WHAT IF THE PROPERTY IS \ compensation payable on the date
STILL OCCUPIED WHEN CPO you sell, this would also be lost.
POWERS ARE USED? CAN I STILL ALTER MY Disturbance compensation would
’ PROPERTY? normally only be recoverable on an
The final notice, still to be served will evidenced route where receipts are

At the point the authority
serves their next notice (called
a General Vesting Declaration),

confirming they intend to use
their powers, the interest to be

set a date at which ownership
transfers to the authority, if not sold
by agreement before. At that point,
anyone still living in the property will
be trespassing. This is regardless of valued is fixed. This means
whether compensation has been improvements will only be

agreed. . .
accounted for in the valuation
\ if they are strictly necessary. FO R M O R E

INFORMATION:

y 0203 011 5300
cuant N sawyerfielding.co.uk

RICS SURVEYORS 9 Galley House, Moon Lane, Barnet, EN5 5YL

provided.




